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(9] A2 HH) 2023 2024 2025F 2026F 2027F
iz 385 352 431 540 657
FHol] 34 36 68 101 135
Moo 26 29 58 92 128
X|Hhz72:012] 17 11 a2 68 %
EPS(2) 301 200 745 1,193 1,655
B7t&(%) 474 -337 2732 60.1 387
HH0|UE(%) 88 102 158 187 205
=0|2E(%) 6.0 63 100 128 146
ROE(%) 99 62 208 275 297
PER 158 23 124 78 56
PBR 15 26 24 19 15
EV/EBITDA 1.9 16.7 103 638 47
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H 1. MZEIE3Y Valuation Table (H2l: &, %, i)
PER \Aluation 20214 20224 2023 2024 2025 2026 20274
ZEANEHDEZS) 57 57 57 57 57 57 57
EPS 288 204 301 200 745 1,193 1,655
PER(Z) 20.8 39.1 15.6 337
PER(X)) 11.9 22.1 8.9 14.4
PERD): 24 $34 26.6 446 9.8
PER(X): 24 £ 21.0 32.6 7.7
Sixf PER 12.4 7.8 5.6
Target PER 15.0 15.0
bShSET 11,177 17,898
Weight 50% 50%
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LCO2 1 1 1 1
LNG BV 1 1 1 1 8 8
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