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Q0oF AlM 4l Valuation
T= Of=2H Fole =02l EBITDA EPS U8 P/E P/B EV/EBITDA ROE | HiE~2E
(Mg (Mg (Mg (EE)] (3 (%) (HH) (HH) (HH) (%) (%)
2023 9,522 284 51 882 96 149.5 76.3 1.6 8.4 2.2 4.3
2024 9,999 96 -363 747 -676 A NA 1.0 7.5 NA 0.0
2025F 10,671 124 -49 640 -73 A 2] NA 0.8 9.6 NA 1.8
2026F 11,432 318 95 865 140 el 24.3 0.8 7.3 3.3 1.8
2027F 11,988 406 170 981 250 79.3 13.6 0.8 6.6 58 1.8
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1Q25P 1Q24 4Q24 (yoy) (qoq) 1Q25 CHY| 1Q25 CHH|
Ot 2,617.3  2,4046 25356 8.8 32 24548 6.6 2,509.3 43
ol 20.9 653  (137.6) (68.0) =0 335 (37.6) 448 (53.3)
Mioled (17.6) 208 (311.2) A 2| 16.4 - (13.1) -
A|Hfz=0[2 (24.0) 8.3 (315.8) A A2 12.6 - (12.0) -
HHOIUE (%) 0.8 2.7 (5.4) (1.9 6.2 1.4 (0.6) 1.8 (1.0)
HI0RIZ (%) (0.7) 0.9 (12.3) (1.5) 11.6 0.7 (1.3) (0.5) 0.1
A|H=0|AE (%) (0.9) 0.3 (12.5) (1.3) 11.5 0.5 (1.4) (0.5) (0.4)
2t2: St2A|AE! Fnguide, SCHAISH
ZIKARRS ®Z 7|12
<H2) Sh2A|AE 24 2 ¥E WY (21 Aot 2)
HEZ HE HSE
2025F 2026F 2025F 2026F 2025F 2026F
& 10,671 11,432 10,509 11,264 1.5% 1.5%
ol 124 318 196 359 -37.0% -11.6%
Mo -61 122 32 163 - -25.3%
27|&0(Y -48 95 25 128 - -25.3%
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25 P/E(H) 143 @, 22 2 Z2YA 20244 P/E B2
22 EPS(Y) 250| @, 2027F EPS, BCHRIZH 23|
25 27KQ) 4,000 ® X @
Y Z7HS) 3,395 7|& %7} (2025.05.08)
Upside Potential(%) 17.8%
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SOA|O} 13111 13858 13362 1,3605 13590 13759 1,3998 14277 53936 55625 53039
paaf=S 6565 7431 7532 756.7 7812 7765 7637 8036 29094 31251 32657
P 12645 12734 12978 12724 13531 13396 14172 13767 51081 54866 59529
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OLAOF 19 40 (19 29 37 07 48 49 02 31 43
paal=s 132 152 152 213 190 45 14 62 163 74 45
pCE (16) 00 65 (12) 70 52 92 82 08 74 85
o[l 85 (50.1) 3743 2 680) 672 613 4 663 296 1565
Hiolef 689) 2y 22| 22| 23 22| 22| 22| 23 22| &4
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WIS 09 65 24 15 32 04) 32 23 - - -
OLA[OF 64 57 (36) 18 ©.1) 12 17 20 - o o
pl=S 52 132 14 05 32 ©06) (16) 52 - o o
pCE (19 07 19 20 63 (10 58 29 - - -
o[} 9% 9% 44 23 == 123 586 133 - - -
Hiolef =¥ 2y 22| 22| 22| 22| 22| 22| - - -
2[H0]e] 3 2 22| 22| 22| 22| 22| 22| - - -
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O3> 1Q25 iE HIS

Sales Breakdown (1Q 2025)
K Others 12% “
orea
26% Mercedes 2% HMG 48%
Stellantis 3%
By Region j By Customer

BMW 4%
Americas Asia GM 7% '/‘
Ele? 12% VW 12% ¢ L
Ford 12%

* Revenue increased by 8.9% YoY due to favorable FX impact and increased sales volume
+ Quarterly OPM recorded 0.8% due to change in R&D capitalization scope, modest recovery from customers and increased D&A
« 1Q xEV revenue ratio 27%; Expect to reach approximately 30% in 2025, reflecting the BEV launches of global customers

Europe
32%

1Q25 Highlights
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FY 2025 New Business Wins
B Re-win New-win (Annual Average Revenue in USD Millions) .
1,898 I,/ ™, = 2025 New Business Wins target:
[ Bgf | $180f Re-win and $0.58 of New-win;
1,550 . _/ key programs scheduled in following quarters
New-win o
i :]Ff: Vs o ™, « Technological leadership maintained with robust
2 1781 1.230 { @_@ | portfolio adaptable to all types of powertrains,
) : including ICE, BEV, HEV, PHEV and EREV
B Re-win -
Target
318
518 ——
EES 320 f"/ \ - Profitability expected to improve through
2020 2021 2022 2023 i j successful re-win orders with increased operational
= = = e — s \\_ .~ efficiency, less CapEx requirements and repricing

XEV{% out of Total NEW)

Expect Robust Re-win Orders in 2025; 1Q25 NBW Negatively Impacted by Tariff Uncertainties

A2 Sr2AAY, SO
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Changes in Shareholding Structure Change of the Largest Shareholder (Jan. 3rd)

(Shares, %)

678,762,552 Hankook Tire & Technology became the largest shareholder

533,800,000 with 54.77% of ownership on January 3, 2025

The share transaction between Hahn & Co. Auto Holdings and
Hankook Tire & Technology completed on January 3, 2025

- Number of shares: 122,774,000 common shares

- Price: 9,904 KRW/share

Hankook Tire
)) & Technology + Hankook Tire & Technology acquired 144,362,552 of new shares
at 4,139 KRW/share via third-party allotment to improve
balance sheet and ensure financial stability for future growth
Hahn & Co.
Auto Holdings + The new shares has been listed on January 9, 2025

Before Acquisition After Acquisition

Az el s
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Business & Operation Financial Objectives
me'tg‘?b'hw Strong Commitment

CRSETOn on Profit Improvement
Clear . Management _Considers

o - sit;ﬁg%hi';:;?ms Balance Sheet Further Actions to
Responsibility g P Improve Balance Sheet

i Successful Integration Shareholder Plans to Restart
Clear Priority for Cost Efficiency Return Dividends in 2025

New Management Drives Strong Initiatives to Bounce Back in the Next Three Years
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(CHol:Aofed) (BRI
FEL20IAMM 2023 2024 2025F 2026F  2027F THFSEHE 2023 2024 2025F 2026F 2027F
= 9,522 9,999 10,671 11,432 11,988 R 3,697 4,439 4,266 4,137 4,002
2718 (%) 104 50 6.7 7.1 49 HS MR 779 1,346 982 675 421
&7t 8,612 9,187 9,795 10,304 10,746 CH7|E 2R 16 11 11 11 11
HHERTHE (%) 90.4 919 91.8 90.1 89.6 e 1,196 1,259 1,364 1,454 1,513
o2&0[9 910 812 876 1,128 1,242 D2 1,140 1,241 1,325 1,412 1,469
Oj20|2UE (%) 9.6 8.1 8.2 9.9 104 T[EtR S A 551 569 571 573 576
2718 (%) 74 -108 79 288 10.1 HISS A 5,548 6,181 6,503 6,779 7,038
o zt2[d| 626 717 752 810 837 YA 2,716 2,864 2,993 3,103 3,196
T (%) 6.6 7.2 7.0 7.1 70 SR 2,126 2,351 2,488 2,605 2,722
EBITDA 882 747 640 865 981 EZf2p4k 9 113 132 150 169
EBITDA O|2E (%) 93 75 6.0 76 8.2 7|EHI RS A 614 853 890 N1 951
27t8 (%) 8.4 -15.3 -143 352 134 7[EZ8YAtt 0 0 0 0 0
Yol 284 % 124 318 406 AAEA| 9244 10,620 10,769 10,917 11,040
HUOIYE (%) 30 1.0 12 2.8 34 | 3,576 5,034 5,310 5,492 5,589
2718 (%) 105 -66.2 292 156.5 27.7 ozt =2 967 1,959 1,959 1,959 1,959
FYel&a -145 -438 -193 -205 217 OH U4 1,308 1,354 1,451 1,547 1,609
2849 131 189 202 200 178 FEHY7IEAY 500 483 554 553 529
=848 218 470 444 437 427 J|EFR SR 801 1,238 1,346 1,433 1,492
7 |Et QelEY -58 -157 49 32 32 HI S5 3,160 2,588 2,508 2,419 2,315
Z4R7| G220 12 13 8 8 9 AtzH 1,413 1,338 1,259 1177 1,092
MHIZASAE01Y 151 -330 61 122 197 7133 1,266 788 748 708 668
MEASAII0|YE 16 33 -0.6 1.1 16 12854 31 5 5 5 5
27t8 (%) 55.7 2 37 4 61.5 7|EHIRS A 450 457 496 529 550
HolNH|E 85 20 -13 26 26 JIER2 8 UEA 0 0 0 0 0
A&Atgole 66 -349 -48 95 171 EaEA 6,736 7,622 7818 7,912 7,904
S0l -7 -9 0 0 0 A2 2,371 2,854 2,804 2,858 2,987
27l&0[Y 59 -359 -48 95 171 e 53 68 68 68 68
YI|E0|AUE (%) 0.6 36 -04 8 14 tEoiz 23 561 561 561 561
2718 (%) 1185 A 27 =¥ 80.0 A2ZH S 14 13 13 13 13
2|HHFFA N £0( 51 -363 -49 95 170 7 |EfEZO| ol = 224 510 510 510 510
HIR B2l 20 8 5 1 0 1 o|AYoiz 2,103 1,702 1,652 1,706 1,836
7|EtE O[] 263 298 0 0 0 H[Z[H} R A& 137 145 147 147 148
Exni L] 322 -60 -48 95 171 AHE2A 2,508 2,999 2,951 3,005 3,135
(oA dLd) (92, B, %)
BZBER 2023 2024 2025F  2026F  2027F ZQERK|HE 2023 2024 2025F  2026F  2027F
FoigzoRoIskidsSS 517 569 417 566 656 EPS(E7|20(2! 7|%) 110 -667 71 140 252
oh7le0( 59 -359 -48 95 171 EPS(A[HH=0[2) 7|2) 9% -676 -73 140 250
QYR Azt 418 443 366 386 403 BPS(RIEZH 7|R) 4,699 4,418 4,347 4,428 4,619
YR A2t 180 208 150 162 173 BPS(AHHRIE 7|F) 4,443 4,204 4,131 4211 4,402
Q|tol -54 -62 -84 -96 -99 DPS 316 0 60 60 60
U] UA(EIN -194 31 41 27 17 PIEE7I20Q 7|&) 66.1 6.0 -48.0 242 135
7|et 108 308 -8 -8 9 P/E(AH&0[Q] 7|E) 76.3 59 -46.8 243 136
RAgEoNSE -677 733 -747 -719 727 PBAIEZA 71E) 16 09 0.8 0.8 0.7
ERLpAO] ZA(SIE 19 -4 -10 -10 -10 P/B(R[HIZE 7|F) 16 1.0 0.8 0.8 0.8
QA ZA 65 13 11 11 1 EV/EBITDA(Reported) 84 75 96 73 6.6
QERIAO| 27 HCAPEX) -481 -386 -506 -506 -506 HiE4AS 43 0.0 18 18 18
7|et -280 -356 -242 214 222 2434 (%)
HFSEoRBHTSE -480 651 -35 -153 -184 EPS(Z71&01Y 7I8) 1202 A 27 4 79.3
24Q1=20| Z7H2A) 521 -503 -40 -40 -40 EPS(R[H20[Q! 7|F) 149.5 A4 32| = 79.3
ARHOIZTHZA, -133 -76 79 -82 -85 4 (%)
2ol 27t 0 599 0 0 0 ROE(E7|209 7|Z) 24 -13.0 -16 32 56
Hig2 -185 -46 0 -41 -41 ROE(A[8H20/2 7|Z) 22 -139 1.7 33 58
7|Et -683 677 84 10 -18 ROA 06 36 04 09 16
JIEiEEE -10 81 0 0 0 OFMM (%)
BHZO|ZIHZA) 651 568 -364 -307 -255 2x3jlg 2685 2542 265.0 2633 252.1
YE:ES 1,429 779 1,346 982 675 =238 1346 1116 1245 1287 1269
e 779 1,346 982 675 421 0|22 At S 1.5 04 04 1.1 1.5
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ESG Index & Summary Report
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<10 SH2AIAE ESG Summary Report
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ESG Rating Profile - 2024 AHEH7|
Sector: AIS2ULEE

@ sustinvest

Company & Sector Performance
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&g (E) 87.6 432 25%
3| =2 235/1284 INERD) 69.1 42.7 35%
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20221110 BUY 12,000 2641 -20.00 .

20230510 AFTER6M 12,000 2347 1925 1

20230811 BUY 13,000 2995 2577 . _,—\_

20231018 BUY 11,000 3738 3173

20240215 BUY 8,500 3598 2365 0

202407.16  BUY 6,500 3690 2831 8

202501.16 AFTER6M 6,500 3739 2662 6 |

20250415 BUY 5,000 3025 2820 \

20250509 BUY 4,000
21 S2AlLH SEZIt A YA
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» Compliance Note
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« BUY: 232 o7rEHHI 2244015 +15%P 0|4
+ MARKETPERFORM(I.PERFORM) : 232 Z7ICHH| 22j4:01F -15% ~+15%P O|Lf
+ SELL: 2% Z7IhH| 234F -15%P 0[5t

> EXI5Z 57| (2024.04.01~2025.03.31)
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