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H1.MSP, SCF, NDRF H|x

) MSP (Maritime Security Program) SCF (Strategic Commercial Fleet) NDRF (National Defense Reserve Fleet)
EHAY (1996 2025A(0l1%, SHIPS Act) 1946 A (R2AL AT )
FQEN  |HA UGN 2% + FAMI Sedlift Al 0= 82 ZM A + Sealift+212025 5L 22 HI'JA| Sealift L2 ofl| Mt .G
MataAg  |2I2HAR (US-flagged, US-owned) QI2EAQ (US-built+US-flagged+US-owned, 2029'd 0| 72} & 28 (MARAD &Y 2]
BA2E VYRS (BREEFHR) U 25 (HREAF+RYEZF WIIR]) US (YR, HE AEH)
HIAA| 28 |25 %A Sealift F2 2YE QHA| Sedlift He 2YE QYA H|4 Sealift B (Ready Reserve Force Z)
A2 [%60H SH 2508 (LNGC, 21, RO-RO £%) 2 75% (Ready Reserve Force 2% 2 1504 £7F)
UZ QA |efel AZ U 51 2025~2028 =A% e oA IX 318 > 2029'F 0% OI=UA(US-built) 222 FEH (T R0 & YR AR
R WA | 2YEAF(Per ship % $5.3M/H) UZEAF + RYEZF IP(R| AUS (Y2 2Y ARl 2
Mub g | Qe MEBES (TR M3 201 o4 AZ e QI (B 17 151 ol 2 H) 0 =2 (30~501 0l%)

At&: Clarksons, SK 3
7 Sealift 2+ TV, HIRAIEH, TR PARRIH Al 2 H, 53, Z2ERHAR, HE 5)5 SHQ2 ik 243k Al

121 1. MSP(Maritime Security Program) A4} (20244 18 7|%)

American International Shipping, LLC Fidelio Limited Partnership VAERSK SELETAR - & .
— Containership
Ponte Ve:irsahaeach, Fla. Ponte Vt;d;‘_Beach, Fla. MAERSK SENTOSA — Containership
1p IBS| MAERSK CHICAGO — Containership
ARC INDEPENDENCE - RO/RO ENDURANCE — RO/RO MAERSK PITTSBURGH — Containership
" " . MAERSK SARATOGA- Geared Cont.
APL Marine Services, Ltd. OCEAN FREEDOM — Heavy Lift MAERSK DURBAN - Geared Cont
i ARC DEFENDER - RO/RO .
Arlington, Va. ARG COMMITMENT — ROIRO ALLIANCE FAIRFAX — RO/RO
8 Ships . MAERSK KENSINGTON - Containership

ARC RESOLVE - RO/RO
ARC INTEGRITY = RO/RO

MAERSK DENVER - Containership

PRESIDENT CLEVELAND - Containership PATRIOT — RO/RO MAERSK KINLOSS - Containership
PRESIDENT KENNEDY - Containership LIBERTY = RO/RO MAERSK CHESAPEAKE - Containership
PRESIDENT FD ROOSEVELT - Containership ARC HONOR — RO/RO MAERSK KANSAS - Containership
PRESIDENT TRUMAN - Containership mgﬁgi ;EEEETSP?EEC Cor_ltaln:r_shlp
APL EAGLE - Geared Cont. - Containership
PRESIDENT EISENHOWER - Containership Hapag-Lloyd USA, LLC
PRESIDENT WILSON - Containership Atlanta, Ga.
APL OCEANIA — Geared Cont. 5 Ships Patriot Shipping LLC
— COLORADO EXPRESS- Containership Houston, Tex.
APL Maritime, Ltd. POTOMAC EXPRESS - Containership 2 Ships
Arlington, Va. HUDSON EXPRESS - Containership
1 Ship DELAWARE EXPRESS - Containership OCEAN GRAND — Heavy Lift

MISSOURI EXPRESS - Containership
Liberty Global Logistics, LLC

OCEAN GLORY‘ — Heavy Lift

APL ISLANDER - Geared Cont.

Argent Marine Operations, Inc. Lake 34“3‘:;:_955' N.Y. Waterman Steamship Corp.
Annapolis, Md. 1ps Washlngt_on, D.C.
1 Ship LIBERTY PRIDE - RO/RO 2 Ships
SLNC SEVERN — Con-Bulker LIBERTY PROMISE - RO/RO OCEAN GLOBE — Heavy Lift
LIBERTY PASSION - RO/RO OCEAN GIANT — He o Lit
Farrell Lines, Inc. LIBERTY POWER — RO/RO 4
Reston, Va. Maersk Line, Ltd. Waterman Transport, Inc.
5 Ships Norfolk, Va. Washington, D.C.
ALLIANCE NORFOLK - RO/RO 18 Ships 4 Ships
:\AIZ\LEIggiEoﬂbLOCU 'St'.ROI F:].o MAERSK HARTFORD - Containership GREEN COVE - RO/RO
- ~ontainersiip MAERSK DETROIT - Containership GREEN BAY - RO/RO
MAERSK MONTANA - Containership GREEN LAKE - RO/RO
VAERGK IONA - Do oie MAERSK YORKTOWN — Geared Cont.
- Containership MAERSK COLUMBUS - Containership GREEN OCEAN - RO/RO

AlZ:MARAD, SK5H
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 12500 | 125.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.50 86.50 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.50 72.50 -
MR 51,000 dwt 47.50 52.00 4950 | 49.00 | ¥0.50
Capesize 180,000 dwt 67.00 76.00 74.00 7350 | ¥0.50
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
() Handymax 62,000 dwt 33.00 34.75 34.00 34.00 -
Handysize 35,000 dwt 26.93 27.38 26.93 26.93 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | 12050 | 120.50 -
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 255.00 | 255.00 -
Container 23,000 teu 23550 | 275.00 | 27400 | 27350 | V¥0.50
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 180.00 | 180.00 -
(E&tol7ka) Container 2,750 teu 41.25 43.50 45.00 45.00 -
Car Carrier 7,000 ceu 97.00 97.00 93.50 93.00 v0.50
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 187.33 187.11 v0.21
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©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 | 149.00 | 144.00 144.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 94.00 94.00 -
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 75.00 75.00 -
(1) Panamax D/H Resale 73,000 dwt 63.00 63.00 60.00 60.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 50.00 50.00 -
Tanker Secondhand Index pt 207.26 203.39 197.84 197.84 -
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 38.50 38.50 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3800 | 3800 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 184.60 184.16 V¥0.43
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZE|L44) Container 10 Yr 2,600/2900 | teu | 1500 | 3100 | 3500 | 35.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 23.00 23.00 -
Container Secondhand Index pt 52.06 72.77 76.01 76.14 AQO.13
Secondhand Price Index (F11417}%] ) pt 149.07 175.97 177.20 177.38 A0Q.17

AtZ: Clarksons, SK 5H
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® MEM UFY (Newbuilding Activity)

2025
Current
Oil Tankers 158 392 444 41 45 -70%
Chemical & Spec. Tankers 12 141 253 27 32 -65%
LPG Carriers 57 13 146 9 9 -81%
LNG Carriers 183 66 93 15 16 -45%
Bulk Carriers 557 632 538 20 37 -81%
Containerships 443 188 380 83 101 -25%
General Cargo Vessels 238 252 237 21 22 -77%
Ro-Ro/Car Carriers 93 88 76 4 -84%
Reefer Vessels 16 22 & 0 1 -65%
Offshore Vessels 121 91 155 37 40 -28%
FPSO/FSU 7 4 9 0 0 -100%
Passenger & Cruise Ships 48 32 60 22 24 12%
Other Misc. Vessels 33 12 16 4 7 1%
Total Contracting 2,066 2,033 2,412 283 338 -60%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 99 ne | -33%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 10,512 12810 | -21%
Total Value ($m) 17,990 19,425 14,238 2,973 3599 | -43%

Total No. Sales(%) 736 721 799 208 23| -23%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 16,243 17,775 | -23%
Total Value ($m) 14,606 12,987 15,299 2,999 3372 | -40%

Total No. Sales(%) 942 945 860 171 195 | -20%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 3,739 4177 | -30%
Total Value ($m} 24,851 19,470 19,922 3,551 4027 | -25%

Total No. Sales(%) 2,386 2,246 2,067 478 542 | -24%

Total | Total DWT(,000) 134,667 | 130,183 16,177 30,495 34762 | -23%
() Total Value ($m) 57,446 51,882 49,459 9,522 11,097 -36%
Average$/Dwt 427 399 426 312 39| -17%

AtZ: Clarksons, SK 5H

2025.04.27



® 2% Chart
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At&: Clarksons, SK 3

LNG 24M(LNGC) 84=

($/day)

—VLGC1Yr
42,000
40,000 -
38,000 ~
36,000 ~
34,000 T T
25/01 25/02 25/03

At&: Clarksons, SK 3 H

B3 (Tanker) VLCC £4&

($/day) —31K dwt VLCC 1Yr

——31K dwt VLCC (ECO) 1Yr
31K dwt VLCC (Scrubber) 1Yr

48,000 1/_/
40,000 \/\—/_A/

32,000

56,000

25/02 25/03 25/04

At&: Clarksons, SK 32

20| M (Containership) &M1&

—2,750 TEU 6~12M
—— 4,400 TEU 6~12M
9,000 TEU 6~12M

($/day)
120,000 ~

100,000 -
80,000 -
60,000 -
40,000 +
20,000 ~

O T T
25/02 25/03 25/04

A}&: Clarksons, SK3H

LPG 24M(LPGC) 4=

($/day)

—VLGC1Yr
42,000
40,000 -
38,000 +
36,000 T T
25/02 25/03 25/04

At&: Clarksons, SK 3 H

2025.04.27



(8HEFCGT) MOH Che| 220 HEE(R) (%)
100 - 100
80
60
50
40
20
0 0
9799 0103050709 11 131517 19 212325
At=: Clarksons, SK 3H
P/C M £57tn ol MLy CHH| HIE 0|
(morpwT) O EEEP/CHARTAE (%)
MCH CHH| pRTHOHIZ(Q)
60 - 80
60
40 A
40
20 -
20
o] 0
97 99 0103050709 11 13 15 17 19 212325
A}2: Clarksons, SK3H
LNGC 570 3 Mrj CHu| HE 0|
i LNGC 3T (F
(8O CBM) MO ChE| 23T HEE(R) (%)
80 - 120
100
60 A
80
40 A 60
40
20 -
20
O - 0

Q9799 0103050709 11 13 15 17 19 2123 25
At&: Clarksons, SK 3 H

QTR 27T Y Mo} ] Bl 0]

r

(242t DWT) (%)
%40 - 50
120
100
80
60
40
20
0

9799 0103050709 11 13 15 17 19 212325

At&: Clarksons, SK 32

oL LFHn 1 MCH THe| HIE 20|

[ -

(%)
80

60

40

20

97 99 0103050709 11 13 15 17 19 212325
At=: Clarksons, SK 3H
LPGC 570 3 Mrj CHy| HZ 0|

L LPGC 23T

(4B} CBM) MOH EhE| 23T HEE(R) (%)
30 - 60
20 -

10 A

o A

Q799 0103050709 11 13 15 17 19 21 2325
At&: Clarksons, SK 3 H

2025.04.27
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At=: Quontiwise, SK 3H
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At=: Quontiwise, SK 3H
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24/08 24/12 25/04

24/04
AZ: Quantiwise, SK 3H

24/08 24112 25/04

24104

L

AF&: Quantiwise, SK

HD WICHOIZE A2

Kt

¥

o
oHf ol

«jo

OHLOM A7

APISA(E)

AlZESA(Zh

- 600

-400

\\—v-\)- -200

7,500 -

- 1000

5000 H+

30,000 ~

20,000

10,000

24/08 24/12 25/04

24/04
At&: Quantiwise, SK 3H

24/08 24112 25/04

24/04
At&: Quantiwise, SK 3 H




2025.04.27

® Coverage Table

37t | 12MFwd

(&, pt) (A Y PB PIE
[AI 2,546 +1.0% +2.5% -3.7% +0.4% +6.1% -31% | 08 8.7
W26 =M 6,087 +5.5% +11.2%  +25.5% +25.7% +38.9%  +1083% | 32 206
HD $H2 2 Mol 265,500 18,790 +6.4% +17.5%  +28.0% +16.2% +16.4%  +108.6% | 14 86
HD ®HChiE5A 403,000 35,776 +7.2% +121%  +39.9% +33.7% +402%  +2148% | 51 27.0
HD PiCHO| 5 163,500 6,531 +3.2% +218%  +56.3% +30.8% +21.8% +131.6% | 2.8 233
Aslaay 14,720 12,954 +0.9% +1.4% +4.6% +14.0%  +30.3% +55.4% | 27 22.0
otolo M 89,900 27,547 +11.1% +14.7%  +27.7% +58.6%  +140.7%  +175.8% | 5.0 46.0
lzeird ] 27,150 2,266 +2.5% +8.0%  +22.3% +17.5% +472%  +1055% | 45 242
HD ¥CHoRRIEEM 158,100 7,088 +0.6% -7.8% +11.4% -9.1% -2.0% 7.6 232
HD PiCHORZIAT 36,750 1,247 +5.9% +8.2%  +38.9% +34.4% +50.3% +1215% | 3.2 243
ot=7hE 19,750 1,025 -1.7% +4.6% +38.7% +40.4% +68.1% +73.4% | 18 145
S/9SRIE 25,850 775 -1.1% +4.9% +13.6% +20.2% +733%  +1039% | 29 131
A}2: Quantiwise, SK 3 H

AT vs, ZHA £AUE FO| (1yr) 2 HHE[R] 5 AF 9t 2T O] (Tyr)
(%) e p— ()  ——HDPREELSHY —— HDYICHEEY
250 - HDYCHO| = 53
400 BROLO A
200 ~ 300

150 - 200 1 I agihela

"ﬁ"‘&%’\w’—w"‘ﬂ
100 - 100 Jeamet™
50 T T T 1 O T T T T
24/04  24/07 2410  25/01  25/04 24/04  24/07 ~ 24010 25/01  25/04
AF&: Quantiwise, SK 3 AI&: Quantiwise, SK 3 H

Compliance Notice

* APRHRS O E 2 ZAREMALEO HAE LGS0l =10 JAS O et O, o|Rio Kttt gro|Lt ZHYGlo] MO MOHH AAESS ToluLIch
2 BINo HFE 3T P TFAL ZARRMETAE 209 HEFES ERotn UR| eELICh

» 2 HONE J[RERPE EE A 3RO AL HIZE ARMo| GELICE

SRR 3EHY (670 71E) 15%018 > T8 /-15%~15% > 5 /-15%0(2t > o



