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B2 USTRQ 3= 241012 Hix Zajojl w2 15E

T2 Y HIF 2024 '3 0] ¥ 1% £ 0|F
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g Annex 1 Annex2 Annex 3 AR A8 chetol sighst| 22 29 Muto| 0|2 HQH;?;%%HT;I nggou?;v;:u‘igl

F3 MUAP MF MEk(g]) | F3 ML AZ Muk(]) | ] 0|FLAFSARRUIM(R]) | £ 5 Y IIY LS bl (o] 23} 7|Z) (o] Rjot 7|x)

Containerships 984 217 (0] 1,201 18,014 7% 83%
BulkCarrier 1,439 35 (0] 1474 15,588 9% 44%
Crude Tanker 177 69 (0] 246 4,230 6% 30%
Product Tanker 266 34 ] 300 9.741 3% 27%
Chem.&Spec. Tanker 192 [0} (0] 192 7,096 3% 45%
LPGC 216 [0} (0] 216 3,053 7% 34%

LNGC 0] [0} (0] (0] 1,436 0% 23%

Car Carrier 0] [0} 4,10 4,10 4,322 95% 68%
Cruise 0] [0} (0] (0] 9131 0% 5%

Ferry 0] [0} (0] (0] 1,507 0% 0%

Other 77 37 (0] 14 71 1% 26%

Total 3,351 392 4,10 7,853 85,829 9% 43%

At&: Clarksons, SK 5H
E3.USTRO| 3= 2.2 AR Zalofl ui2t Y W= M5 HIF
s SEY O 05 2 [ S 2 OE| 05 £ | 22E MU 5 33 UF&| SR MO 5 533 2 | 013 IA SU AL S A3 =
= HIF (£ 712) HIE(E212) | MAMHIBRATIE) | 2AZHEHA1E) | Ao FUS e Mut v

Dry Bulk 2% 5% 32% 48% 7%
Crude Oil 7% 1% 13% 19% 6%

Oil Product 7% 1% 21% 31% 3%
Total Oil 7% 1% 19% 29% 4%

LPG 0.30% 47% 13% 16% 7%

LNG 0.10% 22% 7% N% 0%
Chemicals 8% 12% 15% 26% 3%
Containerships 10% 6% 25% 39% 7%
Cars 18% 7% 9% 19% 95%

Total 7% 5% 15% 23% 9%

At=: Clarksons, SK 3H
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B 4 Annex1- 53 AL X HF 248 ol (A1, 11 2 52))

- 2025-10-14 | 2026-04-17 | 2027-04-17 | 2028-04-17

i (Motgre) | (sorgE) | (aprge)) | (ssree))
VLCC 5.2 8.3 .4 14.5
Aframax 1.6 2.6 3.6 4.5
MR 0.7 1.1 1.5 1.9
Chem 20k dwt 0.4 0.6 0.8 1.0
Capesize 3.0 4.8 6.7 8.5
Kamsarmax 1.4 2.2 3.0 3.9
Ultramax 1.1 1.7 2.4 3.0
Handysize 0.6 1.1 1.5 1.9
14,000 TEU 3.2 5.2 6.1 9.0
10,000 TEU 2.7 4.2 5.8 7.4
6,000 TEU 1.4 2.2 3.0 3.8
2,700 TEU 0.7 1.1 1.5 1.9
VLGC 0.8 1.4 1.9 2.4
VLEC 1.2 1.8 2.5 3.3

At&: Clarksons, SK 3

7) 2 150 B Ml ol U0l SEAINTIS /02 API0H53 47 & ARl Cfph 579 23

H5. Annex2- 53 ZMA % Mt 2ag ofAb (9} o 144 ALY 59])

2 2025-10-14 | 2026-04-17 | 2027-04-17 | 2028-04-17
(S C)) (St Era) (24t Eraq) (STt Era)

VLCC 2.0 2.5 3.0 3.6
Aframax 0.6 0.8 0.9 1.1
Capesize 1.1 1.4 1.7 2.0
Kamsaramax 0.5 0.6 0.8 0.9
14,000 TEU 1.1 1.5 1.7 2.1
10,000 TEU 1.0 1.3 17 1.9
6,000 TEU 0.6 0.8 0.9 1.1

At&: Clarksons, SK 3
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2025.04.20

B6. T3 UF-UAL AR MOH(Fleet) 29} 3= 24 27X A2 Y HIF

83

Cruise
+
Pass

Offshore
Vessels

Qil Tanker

MPP&GC g

Chem.Tanker

26,693 113,465 10,586 1,737 2,108 6,864 2,519 213,487
(HIZ) | 67% | 9% | 95% | 71% | 9% | 75% | 71% | 68% | 84% | 73% | 77% | 84% | 79% | 73%

At&: Clarksons, SK3H

H7 53 MZ-MAPLUF0 2350 (Orderbook) TH22 5= ZMA AHZE 712 3 HIF

Fal

Cruise
+
Pass

Offshore
Vessels

%

%ii?;aE‘ 155% | 1361% | - [ 99% [ 99% | ;éi/o [ 87%2% | 13&?% | 99% | 100% | 1863% [ 18&?% | 3754, | 96%
At&: Clarksons, SK 5H
224 M) 5 53 ZMAV} AR 4 Hrj 32 53 AMA0) 4501 5 53 3 of] M5 72
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0 1 2985 30
25 A
20 ~
15 1
10 A
O A T T T T
A E3M LNGC LPCG M B3 g3d  Jag U e,
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©®© MZEMI} Table

e  FR(Size) £l 2023 2024 Last | Current = 3%
VLCC 320,000 dwt 128.00 | 129.00 | 12500 | 125.00 -
Tankers Suezmax 157,000 dwt 85.00 90.00 86.50 86.50 -
(B8) Aframax 115,000 dwt 70.00 75.00 72.50 72.50 -
MR 51,000 dwt 47.50 52.00 49.50 49.50 -
Capesize 180,000 dwt 67.00 76.00 7400 | 74.00 -
Bulkers Panamax 81,000 dwt 35.50 37.50 36.50 36.50 -
() Handymax 62,000 dwt 33.00 34.75 34.00 34.00 -
Handysize 35,000 dwt 26.93 27.38 26.93 26.93 -
Gas Vessels LPG 91,000 cbm 113.50 122.00 | 12150 | 12050 | V¥1.00
(Fta24hd) LNG 174,000 cbm 26500 | 260.00 | 255.00 | 255.00 -
Container 23,000 teu 23550 | 27500 | 274.00 | 274.00 -
Dry Cargo Container 13,000 teu 158.00 | 183.00 | 18150 | 180.00 | W¥150
(E&tol7ka) Container 2,750 teu 41.25 43.50 44,50 4500 | A050
Car Carrier 7,000 ceu 97.00 97.00 93.50 93.50 =
Newbuilding Price Index (21ZM7X]|%) pt 178.36 189.16 187.41 187.33 v0.09

AtZ: Clarksons, SK 5H

2025.04.20



©® MZEMI} Chart

AZEMIIA|S (Newbuilding Price Index)
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©® F31M9} Table

ez T12(Size) cho| ‘ 2023 ‘ 2024 Last Current a2
VLCC Resale 310,000 dwt 130.00 | 149.00 | 144.00 144.00 -
Suezmax D/H Resale 160,000 dwt 95.00 97.00 94.00 94.00 -
Tankers Aframax D/H Resale 105,000 dwt 83.00 82.00 75.00 75.00 -
(1) Panamax D/H Resale 73,000 dwt 63.00 63.00 60.00 60.00 -
MR D/H Resale 51,000 dwt 53.00 52.00 50.00 50.00 -
Tanker Secondhand Index pt 207.26 203.39 197.84 197.84 -
Capesize Resale 180,000 dwt 68.00 75.50 76.00 76.00 -
Panamax Resale 82,000 dwt 39.50 40.00 38.50 38.50 -
B(‘;':;S Handymax Resale 63,000 dwt | 3700 | 3900 | 3800 | 3800 -
Handysize Resale 38,000 dwt 33.00 34.25 33.00 33.00 -
Bulk Secondhand Index pt 172.22 186.83 183.85 184.60 AO.74
Container 10 Yr 8,800 teu 52.00 65.00 65.00 65.00 -
Container 10 Yr 6,600 teu 36.00 55.00 67.00 67.00 -
Containership Container 15 Yr 4,500 teu 21.00 40.50 40.00 40.00 -
(ZE|L44) Container 10 Yr 2,600/2900 | teu | 1500 | 3100 | 3500 | 35.00 -
Container 10 Yr 1,700/1,900 teu 14.00 21.50 23.00 23.00 -
Container Secondhand Index pt 52.06 72.77 76.01 76.01 =
Secondhand Price Index (F11417}%] ) pt 149.07 175.97 177.00 177.20 A0.21

AtZ: Clarksons, SK 5H



® 17}t Chart
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B3 (Tanker) Syr 31417}
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20| M (Containership) 10yrs F147}
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® MEM UFY (Newbuilding Activity)

ployis
Current
Oil Tankers 158 392 444 36 41 -69%
Chemical & Spec. Tankers 12 141 253 24 27 -67%
LPG Carriers 57 13 146 9 9 -79%
LNG Carriers 183 66 93 14 15 -42%
Bulk Carriers 557 632 538 16 20 -88%
Containerships 443 188 380 80 83 -30%
General Cargo Vessels 238 252 237 19 21 -75%
Ro-Ro/Car Carriers 93 88 76 -81%
Reefer Vessels 16 22 5 0] 0] -100%
Offshore Vessels 121 91 155 35 37 -24%
FPSO/FSU 7 4 9 0] 0] -100%
Passenger & Cruise Ships 48 32 60 22 17%
Other Misc. Vessels &9 12 16 4 4 -28%
Total Contracting 2,066 2,033 2,412 249 283 -62%

At&: Clarksons, SK 3#

Total No. Sales(%) 708 580 408 90 99 | -35%

T?E;':;s Total DWT(,000) 66777 | 56769 | 36,938 9,159 10512 | -26%
Total Value ($m) 17,990 19,425 14,238 2,705 2973 | -46%

Total No. Sales(%) 736 721 799 193 208 | -20%

B(‘;‘:;s Total DWT(,000) 50,120 54,817 59,650 14,854 16,243 | -21%
Total Value ($m) 14,606 12,987 15,299 2,672 2,999 |  -39%

Total No. Sales(%) 942 945 860 156 71 -21%

(();I':)' Total DWT(,000) 17,770 18,597 19,588 3,025 3739 | -28%
Total Value ($m} 24,851 19,470 19,922 3,039 3551 | -28%

Total No. Sales(%) 2,386 2,246 2,067 439 478 | -24%

Total | Total DWT(,000) 134,667 | 130,183 16,177 27,038 30,495 |  -24%
() Total Value ($m) 57,446 51,882 49,459 8,416 9,522 -38%
Average$/Dwt 427 399 426 311 32| -19%

AtZ: Clarksons, SK 5H
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® 2% Chart

B43(Tanker) VLCC Y
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50,000 _/\/\/\/
30,000 -~
10,000 T T

25/01 25/02 25/03

At&: Clarksons, SK 3
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B3 (Tanker) Suezmax 2%

($/day) Suezmax
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50,000 _/\J\/\/
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20,000 . .
25/01 25/02 25/03
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8] (Bulker) Capesize £

($/day) Capesize
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20,000 /\/\
10,000 -
O T T
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At=: Clarksons, SK 3H
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® 8ME(Timecharter Rate)

3 (Bulker) £M2
($/day) Capesize 1Yr
25000 - Panamax 1Yr
20,000 A
15,000 -
-~
10,000 T T
25/01 25/02 25/03
At=: Clarksons, SK 3H
MR &7 &M=
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® Coverage Table

| 12MFwd

Y PB PIE
[AI 2,483 +0.5% +21% -55% -1.6% +3.5% -57% | 0.8 8.6
W26 =M 5,474 -1.2% +2.5% +4.0% +10.5% +24.9% +933% | 3.0 210
HD $H2 2 Mol 226,000 15,995 -1.7% +2.3% +32% -7.2% -0.9% +89.3% | 12 8.8
HD ®HChiE5A 359,500 31,914 -1.8% +5.0% +15.6% +16.0% +250%  +198.8% | 47  30.1
HD PiCHO| 5 134,200 5,360 -0.6% +3.6%  +24.8% +4.6% - +1068% | 23 202
A5 14,520 12,778 -2.6% +0.1% -45% +7.2% +28.5% +522% | 27 216
otolo M 78,400 24,023 +0.6% +1.0% -21% +54.6%  +109.9%  +135.4% | 4.4 402
OHolRIITI 25,150 2,099 -0.4% +5.2% -4.4% +3.5% +36.4% +117.0% | 42 225
HD ¥CHoRRIEEM 171,500 7,688 +2.8% +9.4% +15.0% -4.8% +6.3% 8.4 257
HD PiCHORZIAT 33,950 1,152 -1.2% +8.8% +16.7% +23.5% +38.9% +142.7% | 3.0 226
ot=7hE 18,880 980 -0.6% -0.9% +19.0% +40.5% +60.7% +742% | 17 139
S/9SRIE 24,650 739 -12% -3.1% +1.9% +33.7% +65.2% +89.9% | 28 125
A}2: Quantiwise, SK 3 H
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