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12g a4 ot & Feo| A|ufz=o0[<} PER ROE PBR EV/EBITDA DY

(Heig)) o) (Heg)) (HH) (%) (HH) (HH) (%)
2022 7,186.0 1,941.4 1,979.6 6.4 8.5 0.5 5.3 3.8
2023 7,445.3 1,589.0 1,261.2 11.0 4.9 0.5 7.0 3.6
2024F 7,590.0 1,340.6 1,086.1 10.6 4.1 0.4 6.6 4.5
2025F 8,364.2 1,656.1 1,323.8 8.7 4.9 0.4 5.1 4.6
2026F 8,991.5 2,005.1 1,532.4 7.5 5.5 0.4 4.1 4.9
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LG NAV Valuation

(F %, &, HAg) | 3AHH AZ2E/FAF Rt A7t HoteH  H|
1) &% X271 14,898 | 1115 7|2
LGHA} 33.7 14,483 4,881
LGatet 33.3 19,625 6,535
LGHEHZ 34.0 5,279 1,795
LGREZA 37.7 4,379 1,651
HSOHE. 35.0 105 37
2) HI&& A&2714| 6,479
LG CNS 50.0 10,028 5014 | AQitA 8
Cloie 100.0 250 250 | ARII|IZE
7|E} 1,215 1,215 | 2024F 6L 7|&
3) SY7HA| 6,352 | Eaic 2HE| + Arj 24l
4) =2tda (1,293) | 20244 oYL 7|12
5) NAV 29,022
6) &elE 50.0
7) Target NAV 14,511
8) fETAE 151,192,004 HEZJ|Z
9) 2 NAV 95,979
10) SEF7} 96,000
11) A7t 71,400 @ 11€15¢ 7|2
12) 450 34.5
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2022
29,633.7
5,083.4
1,050.7
1,413.8
58.2
24,550.3
1,524.4
151.1
21,327.3
0.0
3,399.5
2,524.4
289.3
753.4
384.7
875.1
149.7
35.1

0.0
26,234.2
801.6
2,967.7
(1,733.1)
2,795.6
20,620.5
254524
781.8
860.5
(2,086.0)
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2023
30,253.1
5,199.5
778.9
1,564.5
70.2
25,053.6
1,525.0
142.7
21,821.0
0.0
3,236.6
1,937.1
2.6
772.8
15.5
1,299.5
548.8
329

0.0
27,016.5
801.6
2,967.7
(1,913.7)
29722
21,301.1
26,1289
887.6
603.0
(2,108.6)

2024F
30,959.6
5,542.1
342.8
1,689.6
70.9
25,417.5
1,446.6
113.2
22,2374
0.0
3,332.5
2,167.2
6.5
834.6
181.1
1,165.2
358.2
80.0

0.0
27,627.1
801.6
2,967.7
(2,065.3)
3,551.2
21,3953
26,650.5
976.6
629.3
(2,290.5)

2025F
32,042.8
6,620.8
852.3
1,862.0
71.6
25,4221
1,303.6
90.0
22,408.2
0.0
3,401.5
2,236.7
55
919.8
166.1
1,164.7
346.2
80.0

0.0
28,641.4
801.6
2,967.7
(2,065.3)
3,551.2
22,2409
27,496.1
1,145.3
601.7
(3,215.1)

2026F
32,927.3
7,445.8
1,570.6
2,001.6
72.3
25,481.5
1,181.9
71.8
22,607.5
0.0
3,443.7
2,284.0
4.5
988.8
146.1
1,159.6
331.2
80.0

0.0
29,483.6
801.6
2,967.7
(2,065.3)
3,551.2
22,817.0
28,072.1
1,411.5
566.0
(3,926.8)
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2022
7,186.0
4.8
4,853.2
2,332.8
325
3914
1,941.4
(21.1)
27.0
104.2
97.3
7.0

0.0
2,045.6
668.0
1,5185
738.1
2,1158
(21.2)
294
1,979.6
136.2
4,964.1
4,827.9
136.2
2,119.9
(19.6)
29.5

2023
7,445.3
3.6
5,439.0
2,006.4
26.9
4174
1,589.0
(18.2)
213
294
70.2
(40.9)
0.0
1,618.4
204.1
1,414.3
0.0
1,414.3
(33.2)
19.0
1,261.2
153.0
1,489.4
1,331.7
157.8
1,776.9
(16.2)
239

2024F
7,590.0
1.9
5,781.8
1,808.2
23.8
467.6
1,340.6
(15.6)
17.7
68.4
89.6
(21.2)
0.0
1,409.0
174.4
1,234.6
0.0
1,234.6
(12.7)
16.3
1,086.1
148.6
1,788.1
1,677.1
111.1
1,529.2
(13.9)
20.1

2025F
8,364.2
10.2
6,164.4
2,199.8
26.3
543.7
1,656.1
235
19.8
495
76.3
(26.7)
0.0
1,705.6
2132
1,492.4
0.0
1,492.4
20.9
17.8
1,323.8
168.6
1,492.4
1,378.5
113.9
1,821.3
19.1
218

2026F
8,991.5
7.5
6,428.9
2,562.6
28.5
557.5
2,005.1
211
22.3
62.3
81.4
(19.1)
0.0
2,067.4
268.8
1,798.6
0.0
1,798.6
20.5
20.0
1,532.4
266.2
1,798.6
1,661.4
137.2
2,144.0
17.7
238
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2022
641.0
2,115.8
149.5
29.0
6.8
(18.7)
(2,032.6)
(453.2)
(332.1)
1,176.5
(175.1)
(160.3)
19.7
(31.8)
466.2
(468.9)
1,234.7
(653.0)
25.9
167.8
(496.4)
(350.3)
0.0

0.0
(1.2)
(188.2)
1,239.0
1,050.7

2023
882.7
1,414.3
155.2
32.7
(2.0)
5.9
(895.5)
(295.0)
(290.0)
757.1
(179.3)
(111.4)
5.1
(26.0)
6.6
(53.6)
1,174.3
(976.1)
(256.0)
180.6
(526.6)
(374.1)
0.0

0.0

0.8
(271.8)
1,050.7
778.9

2024F
559.9
1,234.6
159.2
29.4
(7.6)
3.1
(441.6)
(726.5)
(212.0)
521.3
247.5
(32.0)
0.0
(12.4)
490.0
(198.1)
1,253.3
(741.3)
(50.3)
(151.7)
(550.1)
10.8
(505.7)
0.0

36
(436.1)
778.9
342.8

2025F
1,334.1
1,492.4
143.0
22.2
0.0

0.0

0.0
(323.6)
(213.2)
2133
(189.3)
0.0

0.0

1.0
(170.8)
(19.5)
1,512.3
(505.8)
(27.6)
0.0
(478.2)
0.0
(129.5)
0.0

0.0
509.5
342.8
852.3

2026F
1,627.9
1,798.6
121.8
17.2
0.0

0.0

0.0
(309.7)
(268.8)
268.8
(218.1)
0.0

0.0

1.0
(199.3)
(19.8)
1,797.9
(992.1)
(35.7)
0.0
(956.4)
0.0
300.5
0.0

0.0
718.3
852.3
1,570.6

zQ EZAE

128y 2022
EPS (7102}, &) 13,140
EPS ([Hfiz=0(2}, &) 12,290
BPS (AHZZEA, &) 163,634
BPS (R[HiRIZ, &) 158,757
DPS (&) 3,000
PER (871012}, ) 5.9
PER (R[H==0|d, HHY) 6.4
PBR (Ak2Z4), HH) 0.5
PBR (R|H{A| =, HH) 0.5
EV/EBITDA (Hf]) 53
B (%) 24.0
HHE2UE (%) 38

o0y
EBITTDAO|IE (%) 29.5
FUOIAZ (%) 27.0
=0[2AE (%) 294
ROA (%) 7.7
ROE (Z[8(iz=012, %) 85
ROIC (%) 94.2

orgd
SAHIE (%) 13.0
EAUZHIZ (%) (8.0)
SHZHIZ (%) 41.6
02t HHitE () 95.1

Y
ERUAZSIME (B]) 328
MuARAR|T [ZHE) 29
OHEHRE]7 12 () 64.7
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2023
8,762
7,808

168,513
162,977
3,100
9.8

11.0
0.5

0.5

7.0
384

3.6

239
213
19.0
47
49
64.2

12.0
(7.8)
40.2
40.0

15.6
3.1
73.0

2024F
7,642
6,715
172,322
166,230
3,200
9.3

10.6

0.4

0.4

6.6
44.0
4.5

20.1
17.7
16.3
4.0
4.1
51.5

121
8.3)
15.8
49.4

1.5
34
78.2

2025F
9,250
8,198
178,648
171,505
3,300
77

8.7

0.4

0.4

5.1

36.1
4.6

21.8
19.8
17.8
4.7
4.9
65.2

1.9
(11.2)
38.1
63.3

1.1
3.1
775

2026F
11,160
9,499
183,902
175,098
3,500
6.4

7.5

0.4

0.4

4.1
31.2
49

238
223
20.0
5.5
5.5
80.6

1.7
(13.3)
68.8
80.2

10.6

29
784

65



