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£xfel Not Rated
2537t n/a

EWEY 6,8502

A7tEY 1/164.19{2)

Shares (float) 16,994,265% (43.1%)
52 Z|M/&| 1 5,536%/9,221¥
60Y-BrEitis 36299

» ONE-YEAR PERFORMANCE

™ 6M 12M
oto|mof|ofx]| (%) 12 00 00
Kosdaq X|4= CHH| (%pts) 25 00 00
» SAMSUNG vs THE STREET
No of estimates
Target price n/a
Recommendation n/a

BUY sk x:5/BUY: 4 /HOLD: 3/SELL: 2 / SELL & %k 1

WHAT'S THE STORY?
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SUMMARY OF FINANCIAL DATA
2018 2019 2020 2021
O (412 n/a n/a 2 %
A0 (MA) n/a n/a 4 9
0|9 (M) n/a n/a 2 10
EPS (ad)) (&) n/a n/a 229,250 973,056
EPS (adj) growth (%) n/a n/a n/a 3245
EBITDA margin (%) n/a n/a 28 288
ROE (%) n/a n/a 421 419
P/E (ad)) (HH) n/a n/a n/a n/a
P/B (tH) n/a n/a n/a n/a
EV/EBITDA (8) n/a n/a 2.7 05
Dividend yield (%) n/a n/a n/a n/a
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Samsung Securities (Korea) 2

WWW,Samsungpop.com




2022.12.29

COMPANY UPDATE ofo|m|of|o]f x|
ofo|m[of|o|X|: HEE OiE H|F ofo|m[of|o|X|: OfE 0| X 7j0|EHA
(Aloig)) (M) (HAChy, %)
100 - 250 - B - 450
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10 A + =50
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2019 2020 2021 3Q22YTD 2019 2020 2021  2022* 2023* 2024*
sMFA =7tAZ1 mHO|Z/LE m7|E =Y (%) HYE (25
XEZ: OfOIMOJOfX|, AMEEH AL «3|A} 7H0[HA 7|1
Atz OfOIM|Ofl0f%|, aHdEH
OfO|M|0f|O|X|: B2 §igt
&2 Lig
ZOFAR 1,180,000 (A 2% 1,035,000F/7LF OiZ 145,000F)
227t 34,000¢
oHH 7} 500¢
% 3239 401} ¢
AZEBY (27t 71F) 19269
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= MEEH
ye mpA 37l 2
A2mlA SES2 MIA| 2= &ES1E ZIErd BES 4iaf CHeEILE MFA
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e s 12 5 e =" e & P
S oo 2 et MEAGI 410 Sl e BT 2 [nspection
::jl:TPress(ust
IcHES] 354 71 19 fpeen
EIrsen meLaxy EEraRH & ARSI, IcH 33
. 1R AL B ARSI
=.;ui_¢: ?j}ﬁ cpéﬁ'fﬂag (3 ﬁ%ﬁ ?2 ;IE AR AN 1242 X 2481 7 1E
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o B AKS D il W0 | TE SRRl B
Xt&: OfOIMOfO[X], AFMEEH
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Application =2} 7|CH

IT T2 CtA S M=sH= E1EH Ech8|=2 AXH Innovator, ICH
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w - DAIMLER
HYBX /’:_;7\\5 + Esg t!x_;_:* @& HYUNDAI
oawel 2 Ty &Y « "7 GM DAEWOO
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MFAGHSEI 10} 21 TR AR 7hAZH

MEA FH2 H|el2= M&A =10
SIE 20 HEH e
2pgcHat PU Foam ALRIsE 2l 0/ =T BT} :PU Foam AIRINLE OHEESH 40021 $I(2023 ¢ 2= =)
b / XU 327HE/ BF

BessUY sozzoz2e - } T

M|V =S HE

e ESIE L S AILAX] : PU Foam & EMBO X|IE & / ClAZ2{|0] SEIAI=
AXHX| 7= BH A OHHR| = 366 H 2 60-22 SHXIEE MIZ=(AILAX| ZIcHEa) : 2F 20028
Aoy X K= i
FaxE Polyurethane Foam, Film / Tape S Alumiaum Foll
=2 TZYAL A TIXE, A CIAEIO] 5 Polyurethane Foam ""l'\:::::m B - main Elecom
2020 2021 Black PET Black PE } ICH
A= EmMbo PSA Embo PSA
ik ey 23,043 35,197
IFeoy 1,310(5.7 %) 2,242(6.3%)
2UCHa APSE A =eU Foam Al AL X : T 1%} BHEI2], PCRLIE], AOL=7]7] set AXH =
2021 2022. 30 202 2(E) CHJEF S2O0F2 At SH5
u:.!:l@ CHAZAbEI S nligel 32,521 18,236 26,241 - EV MHEI2IS PU Foarn WHalAxHo i Alaiares opsd
CHARAFRISE 2.752 226 1.304 - AOpE=7|7] set AXH
=edol=y (8.4%) (5.1%) (5.0%) - PC SIL|E{R Wi AXH
XHZ: OfO|M|0fO|X|, A= K= O[OIM|0flof%], AFZH
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ELEOAIMM THRHE]E
128 3Y 7|1E 2017 2018 2019 2020 2021 128 1Y 7|18 2017 2018 2019 2020 2021
& n/a n/a n/a 24 38 QSR n/a n/a n/a 16 26
&Rt n/a n/a n/a 16 2 G2 U SESIE n/a n/a n/a 6 10
Ii&E50(9 n/a n/a n/a 8 7 OiEHA n/a n/a n/a 5
(CHEZ0IYE, %) n/a n/a n/a 345 437 THORFA n/a n/a n/a 8
oy 3 Qeka2|d| n/a n/a n/a 4 7 7|et n/a n/a nfa 3
Feio|y n/a n/a n/a 4 9 HIGSKHA n/a n/a n/a 8 30
(HO|YUE, %) n/a n/a n/a 18.6 246 SRR n/a n/a n/a 0 1
Feiel2o n/a n/a n/a @ 0 SR n/a n/a n/a 16 26
=849 n/a n/a n/a 0 0 SR n/a n/a n/a 0 0
=8HIg n/a n/a n/a 1 1 7IEt n/a n/a n/a 2 2
X229 n/a n/a n/a 0 0 RHEEA n/a n/a n/a 35 55
7|t n/a n/a n/a m 1 [EE n/a n/a n/a 15 12
MEo|2 n/a n/a n/a 3 10 OfQIRHE n/a n/a n/a 2 2
HHOIA| n/a n/a n/a 0 0 EIRE n/a n/a n/a 6 7
(eI, %) n/a n/a n/a 103 17 J|Et L n/a n/a n/a 8 3
HSAro19] n/a n/a n/a 2 10 HIRSER n/a n/a n/a 8 8
FLHARI0[Y n/a n/a n/a 0 0 MR 2 H7 RS n/a n/a n/a 7 7
0|9 n/a n/a n/a 2 10 7|E} HIRS 2 n/a n/a n/a 1 1
(=0|YE, %) n/a n/a n/a 100 252 SRS n/a n/a n/a 3 20
K| epzr0 n/a n/a n/a 2 10 RHRFRIE n/a n/a n/a 1l 3%
HX|Hi=52=012 n/a n/a n/a 0 () = n/a n/a n/a 0 2
EBITDA n/a n/a n/a 6 11 Yoz n/a n/a n/a 3 15
(EBITDA 0|YE, %) n/a n/a n/a 28 288 o[Yoiz n/a n/a n/a 8 18
EPS (X[HHiF) n/a n/a nfa 229250 973,056 7|et n/a n/a n/a (1) 1
EPS (H&71F) n/a n/a nfa 242831 968937 HIXIHH F2 n/a n/a n/a 1 0
2 EPS () n/a n/a nfa 229250 973,056 HEA n/a n/a n/a 2 36
i*‘?'—iH n/a n/a n/a 14 5
SFSER HRHlg ¥ FEHXE
128 3L 7|1E 2017 2018 2019 2020 2021 28 3L 7|2 2017 2018 2019 2020 2021
eS| HISE n/a n/a n/a ) 1 S4E (%)
27[z0[9 n/a n/a n/a 0 0 & n/a n/a n/a n/a 59.1
HFREL0IGE HIE E Y n/a n/a n/a 3 3 Fejo|y n/a n/a n/a n/a 102
S LT HAZH n/a n/a n/a 1 2 #=0[% n/a n/a n/a n/a 2990
PR Azt n/a n/a n/a 0 0 27 EPS** n/a n/a n/a n/a 3245
7|Et n/a n/a n/a 2 1 Fgr =
TAHS KRR HE n/a n/a n/a @) (1) EPS (K|HHZEZ) n/a n/a nfa 229250 973056
EXEsoiMe #3855 n/a n/a n/a W] (14) EPS (HZ71%) n/a n/a nfa 242831 968937
R B2 n/a n/a n/a @ (12) AN EPSx n/a n/a nfa 229250 973,056
ATt |28Ate] Z72¢ n/a n/a n/a 0) ) BPS n/a n/a n/a 45412 147950
7|t n/a n/a n/a 0 m DPS (E5%F) 0 0 0 0 0
HRES0Me sESE n/a n/a n/a 1 7 Valuations (tf)
Rl S7HUA) n/a n/a n/a 20 @) P/Exx% n/a n/a n/a n/a n/a
29l E7HUD) n/a n/a n/a n/a n/a P/Brxx n/a n/a n/a n/a n/a
tiE=3 n/a n/a n/a 0 0 EV/EBITDA n/a n/a n/a 27 05
7|Et n/a n/a n/a n/a n/a Hlg
==z n/a n/a n/a 4 4 ROE (%) n/a n/a n/a 21 /19
eSS n/a n/a n/a 2 6 ROA (%) n/a n/a n/a 14.0 25
7|L3z n/a n/a n/a 6 10 ROIC (%) n/a n/a n/a 318 284
Gross cash flow n/a n/a n/a 5 ? SIS (%) n/a n/a n/a n/a n/a
Free cash flow n/a n/a n/a )] () HiEAUE (BEF, %) n/a n/a n/a n/a n/a
A+ US| 20l(H|) H|Q =2AHIE (%) n/a n/a n/a 158 149
w 2P 5|, 3| £:9l(HI8) X2 O|RFEAMNE (HY) n/a n/a n/a 10.0 162
*+x P/E P/BE X|HIEFT|E

XtZ: Ofo|MOj|ofx|, AdBH
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Compliance notice

- YARE 20224 12E 28Y J|ECE K|t 1A7E OIO|MOOR|2] SA| ARQ| CiEFS|ALE &0o{dt HOo| JUSLIC
2 IARMRIRS ofde|AEE 20221 122 28Y S 9 RAIRAKIR0| MZE 59 X2g &
YA 20224 12 28Y S 9 ZARRAXIR0| HEE 59 XS 1% 0|4 EFsta QUA| HEL|C.
2 IARMKR0 = QR0 25t UZHo|Lt 7HY glo] ofd2|AES| o|H0| Mot/ BtEE(USS Sele|ct.
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- 2 ZARA El

TR0 +EE WSS A SIMRIMED} LIS 25 Atz 3 H2RE 0T AO|LY, YAk T3 FEHYo|Lt HHYS B8 + gELIch Tt
2pAf OfiEfet ZR0E 2 AEs 2| FATEXS| Zufofl Ceh #H MU CHSt SYNEZ AEE = SiELITt
- 2 ZARRMRIRE 7[MEATH S MBRIOIA A HISE ARO[ SIELICE
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g x 2022/12/29
EXto|A Not Rated
TP (&) n/a
2g ()

12| (Z|CHorE[4)

X712 A BASE AESHE2 7Y & Mo tiet FASES o2tk 20] T2

71e A

BUY (B14) 8% 127427 O HCjolE 10% Ol OVERWEIGHT(HIZEILY) &5 127187 PSXI4SE0| ABSE T 5% Ol A% oy
123 A5 U ST B2 O] 52 oF NEUTRAL(ZE) S5 YT YEXAHBEO| TSI SASE 4F (+5%) 04

HOLD (%) &% 127ka7t O 2ot -10%~10% Lie) UNDERWEIGHT(HISE4) 315 12717t QEXIT-A48E80| AGHAE Ol 5% o4 3f2f oy

SELL(HE) 8% 12792t o4 BCiolE -10% Ofst

B2 137t ZARMRI=EO| FASE HIE 2020030

D4~(84%) S(16%) DI (0%)
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